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20. To save for a new highway tractor, a
truck company deposits $11 500 at the
end of every 6 months into an a(‘(‘mmt
S ]
compounde od semi-annually. Determine

the number of deposits nceded so that

the account has at least $150 000. Use

the formula FV = Rl(1 + ;)’ — l].

where FV is the future value, n is the

number of equal periodic payments
of R dollars, and i is the interest rate
per compounding period expressed as

a decimal.
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150000 = 500(!,025) = 1500
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log, op5 (1-326267) = 1

lﬂgnb:c =2 a-b

< use Your caleulgtec

n= 11.4293%3 >er went asw‘ He (M contrludon

bt we age 0042
umbe¢ of o

intefoded 10 a Whe
LJU’JF(OHS no+ Fa(“[-(al -&L‘( I, L{

\l’{kU{ﬁ&Ie onj Q:F'kx e i corf(chukon

Will we have an aﬂ\Oun“t 7/ (Sb ;000

¢

answed;

Solved Page 1

n=12 tontslotons


Home
Typewritten Text
https://tutorcalgary.ca/

Home
Typewritten Text




